Sample Report
The following is a sample of the standard report MondoHedge does for each fund in the database.

The Report consists of:

1) asummary page, with afirst glance of all the general fund information. Note that thereisthe
possibility to change the benchmark, view nav historical series (in xls. format too) and view
origina documents uploaded by the portfolio manager. As a benchmark you can also use
every fund present in the database to make direct comparisons between funds.

Y¥Z Fund Italiano

Ilse this Fund as a benchrnark, r last update: 112003

General informations

Tpology Hedge fund

Strategy Convertible Arbitrage
Company Name YZx Asset Managernent
Base Currency 115 Dollar

Start Date a1/1993

Fund Assets SO0, 000, 000,00

Min. Initial Investment 1,000,000 Usd

Main Indicators

Fram IEII - II 1995 "I Ta I 11 - ” 2003 I Change Tirme \Window

Benchmark | DJEUROSTOXX IN § =]

Indicators Fund Benchmark
Last Month Return 0,68%: 5,60%:
Average Annual Return from 01,1998 to 11,2003 f,85%: 1,87%
Return since inception from 01,1998 to 11,2003 43,00% 11,56%
Standard deviation from 01,1998 to 11,2003 7 49%, 22,30%:
Sharpe Ratio from 01,1998 to 11,2003 0,66 0,11
Report

General Info and Performance Main Indicators Market Analysis Risk Analysis
¥iew Nav Download Excel Format

Documents



2) First report page: shown here are general qualitative information of the fund and monthly

performance

Y%Z Fund

General info
Typology

Strateqgy

Cateqory

Company Mame
Portfolio Manager
Prime Broker

Fund Administrator
Custodian Bank
Sub-custodian Bank
Advisor

Auditor

Legal Counsel
Structure of Fund
Compliance
Domicile
Regulatory Body
Listing Exchange Mame
Base Currency
Start Date

Asset U, M. (112003

Mininunm Initial
Investment

Open for Investment
More information

The investment u:uI:_ujeu:tive is ko

Hedge fund
Convertible Arbitrage
YZ% Asset Management
Johin Brown

Sample Fund Mame Ltd
Sample Fund Mame Ltd
Sample Fund Mame Ltd

Sample Fund Mame Ltd
Sample Fund Mame Ltd
Sample Fund Mame Ltd
Ltd

Cayman Islands

Sec

Irish Skock Exchange
115 Dollar

011998
£00,000,000.00

1,000,000 Usd

maximize risk, ad_justed return,

Contackts

Contact name Paul Green

Telephone 0039 267339120

Address 123 Square Garden

Motes

Mote

Monthly performance

Year |Jan Feb Mar Apr May Jun
2003 | 0.76% | 1.50% | 1.48% | 0.73% | 1.45% | 0.71%
2002 | 0.85% | 0.84% | 0.83% | 0.83% | 0.82% | 1.63%
2001 | 0.79% | 0.78% | 0.78% | 1.54% | 1.52% | 0.75%
2000 | 0,00% | 1.80% | 0.88% | 0.83% | 0.87% | 3.45%
1999 | 2.04% | 1.00% | 0.99% | 0.93% | 0.97% | 0.96%
1998 | 1.00% | 0.99% | 0.98% | 0.97% | 0.96% | 0.95%

*Estimated

Jul
0.71%
0.50%
1.45%
1.67%
0.95%
0.94%%

Fund Liquidity

Subscription Frequency
Redemption Frequency
Motice Period

Lock Up Period

Fees

Underwriter Fee
Management Fee
Incentive Fee
Hurdle rate

High Water Mark
Redemption Fee
Other Fees

Other info

Last update
Source

ISIN

E-mail
Firm Web 5ite

City & Country

Italiano

Manthly
Maonthly
30 days
Mo

Mo
1,5%
20%
Mo
Yes
Mo
Mo

21 Dec 2005

vy, ondohedge. com

p.greeni@yxz.com
I YE, O

B14503 London - United
Kingdom

Aug Sep Dck MNow Dec YTD
0.70% 2,10% | 0.68% | 0.68% 12.12%
0.79% 0.79% | 0.78% | 0.78% | 1.54%  11.B86%
0.73% | -13.04% | -3.33% | 0.86% | 0.85%  -7.09%
0.82% 0.81% | 0.81% | 0.80% | 0.79%  14.41%
0.94% 0.93% | 1.85% | -0.91% | 1.83%  13.26%
-S41% | -E06%: | 1.05% | 1.04% | 1.03%  -Z.00%



3) second report page: shown here are the main statistics of the fund compared to a benchmark,
the historical performance of the fund versus the benchmark and a graph of the fund value
growth versus benchmark.

¥XZ Fund

Choose time window

Fru:umIIIIl v“1998 vl

I D] ELRODSTORES IN §

Benchrmark,

To |11 TI|2I:II:I3 vI

Zhange Time ‘Window

Main indicators

I

Italiano

Indicators ¥uZ Fund DJEUROSTOxE IMN $
Last MAY 143.0000 210.6200
Average Annual Return Fram 0171995 . 85%: 1.87%:
Return since inception From 0171995 43, 00%: 11.56%:
Last 12 months Return 13.85% 23.82%
Pasitive Months % 92,96% 50.70%
Standard Deviation 7.49% 22,30%:
Downside Deviation { 2,50%) 6.51% 15.86%:
Sharpe Ratio { 2,00%) 0.66 n.11
Mazx Dravedown 15,94%: 55.93%:
Mazx Drawdown Recovery Time 19 Mok recovered
Last Monkh 0.68% 5.60%:
Best Manth 3.45% 15.83%
Worsk Manth -13.04% -17.34%
Performance ¥5.Benchmark
Year Jan Feb Mar Apr May Jun Jul Aug Sep Ock MNow Dec ¥YTD
2003 0.76% | 1.50% | 1.48% | 0.73% | 1.45% | 0.71% 0.71%: 0, 70%: 2.10% | 0.65%: | 0.65% 12.12%0
Benchm. -2.36% | -4.158% | -3.16% | 15.83% | 6.53% | 0.85% 2.11%: | -0.01%: 0.49% | 6.,95% | 5.60% 30.67 %o
2002 0.85% | 0.84%: | 0,83% | 0,83% | 0.82% | 1.63% 0.50%: 0.79%: 0.79%. | 0.78% | 0.78% | 1.54% | 11.86%
Benchm. |-4.53% |-0.10% | 5.40% | -1.69% |-0.71% |-2.75% [-14.37% 0.93% | -17.34%: | 153.04%: | 6.72% | -5.29% | -22.32%
2001 0.79% | 0.78% | 0.78% | 1.54% | 1.52% | 0.75% 1.48%: 0.73% | -13.04%: | -3.353%: | 0,86% | 0.85% | -T.09%
Benchm. | 0.55% (-9.82% |-§.32% | §.50% |-6.53% |-4.01% | -0.35% | -3.33% |-13.61% | 4.73% | 5.10% | 1.59% |-24.48%
2000 0.00% | 1.80%: | 0,85% | 0,88% | 0.87%% | 3.45% 1.67%: 0.52%: 0.51% | 0.81% | 0.,80% | 0.79% | 14.41%
Benchm. |-5.57%% | 9.84% |-1.39%: | -5.65% |-0.18% | 1.89% | -2.52% | -2.37% | -5.87% | -1.90% |-3.39% | 6.55% |-11.87%
1999 | 2.04%: | 1.00% | 0,99% | 0,93% | 0,979 | 0.96% 0.95%: 0.24%: 0.93%: | 1.85% | -0.91% | 1.83% | 13.26%
Benchm. | 0.52% |-4.556% |-0,16%: | 2.53% |-4.51% | 2.56% | -0.34% 2039% | -0091%: | 3T 4.158% | 14.02%: | 19.48%
1998 | 1.00%: | 0,99% | 0,95% | 0,97% | 0.96%: | 0.,95% 0.994% | -5.41%: | -3.06%: | 1.05%: | 1.04% | 1.03% | -Z.00%:
Benchm. 4.06% | 8.63% | 9.03% | 4.03% | 4.76% | 0.76% 3.03% | -13.953%: | -4.36%: | 7.80% | 6.25% | 5.15% | 38.21%
*Estimated
1000 USD Growth
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4) third report page: shown here are an analysis of fund performance compared to the
best/worst five months of the selected benchmark, fund performance versus assets growth

and adrawdown analysis table

¥XZ Fund
Choose time window

Fru:umlDl v"1998 vI

u] |11 vIIEDDS I

Benchmark,

Market analysis

Campatison with the warst months of
DI EURDSTOXX IN &
{from 011998 to 11/2003)

| DIEURGSTOX: N § =]

Italiano

Zhange Time Window

Campartison with the best months of

D1 EURDSTOXY IN ¢
{from 011998 to 11/2003)

17% 16%

Ty alall

0588 02101 0901 a7z 0902 0383 1289 020 10002 043

DJ EURDSTOXX DI EURDSTOXX

Date ¥XZ Fund IN§ Date Y%Z Fund IN$

031993 -5.41% -13.93% 0371993 0.98% 9.03%
0z/z001 0.75% -9.52%: 12)1999 1.83% 14,02%:
092001 -13.04% -13.61% 0z/2000 1.80% 9.54%
07 )z002 0.80% -14.37% 10/2002 0.75% 13.04%:
092002 0.79% -17.34% 042003 0.73% 15.83%

Performance ¥s asset under management

L BE+0
Year YTD Fund Asset
2003 12,12% &00, Q00,00
2002 11.86% 480,000,000
2001 =7 09% 360,000,000
2000 14.41% 300,000,000 AT B A
1999 13.27% 180,000,000 I
1993 -2,00% 70,000,000 ST -____ — ]
a5 a9 on m 0z 03
Drawdown analysis
Drawdown Length Recovery Peak Yalley End
15.94%, 2 19 1212000 012001 01/2003
11.21% 2 12 12f1997 011998 011999
0.91% 1 1 1211995 011399 011999



5) fourth report page: shown here are risk/return analysis of the fund versus a benchmark and
the correlation analysis of the fund versus the same benchmark

YXZ Fund Italiano
Choose time window

Fru:umllill v"1998 vI ko |11 v||2IZII33 vI Zhange Time Window

Benchmark | DJEUROSTORK IN § =

Risk/return analysis

259%
Standard Deviation
Period ¥X2 Fund (Bl AT (e
IN %
1 vear 1.71% 20,72%
2 wears 1.536% 25, 29%:
3 vears 8.50% 24,95%
5 wears 6.85% 21.,99%
whale period 7.40%, 22,30% 0% |-
1 wear Z2years 3Jyears Svyearzs  whole period
Historical Downside Deviation (2, 50%:)
19%

Period Y%Z Fund L ELROS Dt
IM %
1 wear - 5.18%
2 years o 17.69%
3 vears 7.92% 15,85%
5 wears 6.15% 15,92%
“Whole period 6.81% 15.86% 0% oo

1year Zyears 3Jyears 3Svyears whole period

Fund ws. benchmark

Benchmark. freracs Stal'.lle.lrlj Alpha fguaized Beta Rz Correlation Ratio
Annual Return Deviation Alpha
¥¥Z Fund 6.85% T.49%,

DI EURODSTORE IM 1.67% 22,30%: 0.53% 0.61% 0.121 0,130 0,361



